ABSTRACT
INTRODUCTION
Steel is fundamental to the development of any nation. The level of per capita consumption and production of steel is treated as an important index of the level of socioeconomic development and standard of living of the people in any country. It is an important product of a large and technologically complex industry having very strong forward and backward linkages in terms of material flows, production, consumption and income generation. That is the reason why, all major industrial economies are characterized by the existence of a strong Iron and Steel Industry and the growth of many of these economies has been largely shaped by the strength of their steel industries in their initial stages of development. Iron and Steel Industry was further developed in the process of liberalization. (Kavitha & Palanivelu, 2014) The Indian steel industry has entered into a new development stage from 2007-08, riding high on the resurgent economy and rising demand for steel. Rapid rise in production has resulted in India becoming the 3 rd largest producer of crude steel in 2015 and the country continues to be the largest producer of sponge iron or DRI in the world. As per the report of the Working Group on Steel for the 12th Five Year Plan, there exist many factors which carry the potential of raising the per capita steel consumption in the country. These include among others, an estimated infrastructure investment of nearly a trillion dollars, a projected growth of manufacturing from current 8% to 11-12%, increase in urban population to 600 million by 2030 from the current level of 400 million, emergence of the rural market for steel currently consuming around 10 kg per annum buoyed by projects like Bharat Nirman, Pradhan Mantri Gram Sadak Yojana, Rajiv Gandhi Awaas Yojana among others. (Ministry of Steel, n.d.)
Iron and steel products are importable liberally as per the existing policy. Advance licensing scheme allow duty free import of raw material for export. Iron and steel are freely exportable. 
Conceptual Framework and Review of Literature
In today"s competitive world, to measure the export performance has gained quite a momentum. The available research techniques are very much diversified in terms of methodology and empirical approaches in attempts to draw conclusions regarding export performance (Zou & Stan, 1998) . 
Data analysis
The calculation of the RCA index was carried out by applying the data of Indian iron and steel exports and World"s iron and steel exports. Analyzing the trend of export data it was concluded that Indian export of steel have continued to grow till 2008 and there was a sharp decline in 2009 which was recovered well in 2010 and throughout the selected period. This is revealed in the following table 2: 
Graph of World "s All Commodity Export to World (WAEW) 2005-2014:
Source: Prepared by researcher on the basis of table no.5 On the basis above available data ,the researcher has calculated the RCA index which is shown below in table no.6 
Interpretation
The first objective is achieved by doing the trend analysis of the above computed tables and RCA index. On computing the RCA index in table 6, it was discovered that the RCA index has subsequently fell under the study period till 2009, later on it improved but rate at which it was improving is not satisfactory. It was 1.788 in 2005 and decline till 2009.It showed an increasing trend and gradually moved to 1.44 in 2014. The graph displays an overall fluctuating trend in the RCA index. This signifies that the potential for exports of steel in India is very strong over the world"s steel exports but the ratio consistently fluctuated under the study period.
The second objective of the paper is achieved by applying the RCA index. The results are based on RCA index and comparing it to the standard value. Standard value is to be taken as 1. A comparative advantage is "Revealed" if RCA>1. If RCA is less than unity, the country is said to have a comparative disadvantage in the commodity or industry (Wikipedia RCA, n.d). During the selected study period i.e. from 2005-2014, the value of RCA remains more than one continuously. The RCA index remains between 1.788 and 1.200 (>1). This signifies that Indian steel exports have strong comparative advantage in relation to world"s steel exports. Hence it is proved that India has a revealed comparative advantage in steel exports to the total steel exports of the world.
Conclusion:
It may be concluded that the comparative advantage of Indian Steel exports is "Revealed" in relation to that of the world. The industry stands strongly second after China, Japan and USA in the world. Secondly, though the export potential (capacity to export) of Indian steel has strengthened but it has been fluctuating downwards due to an overall improvement in the world"s trade in total. Despite many RCA RCA existing shortcomings in the industry like Fluctuating demand in global market, shortage of raw material, usage of outdated technology, labor intensive market, etc it possesses several inherent strengths that makes it competitively strong on global front, standing next to global giants like China, Japan, and USA. As the export potential of the industry is continuously developing, Government of the country needs to intensify policies to additionally endorse a more conducive environment for steel export.
